CITY OF FRANKLIN

DEBT SERVICE FUND

The Debt Service Fund of the City is used to account for the payment of debt service on ali City
issued general obligation debt. Payments on general obligation debt issued for general government
purposes are funded by the following sources:

» Property tax levy for general City projects (for example, City facilities, such as the Police facility or
the Library facility, or non-assessable infrastructure project costs)

+ Special assessment collections, for public improvement projects financed with general obligation
debt where the property owner is assessed the pro-rata share of the project cost in accordance
with City policy and ordinance and state statutes.

» Impact fees collected for the purpose of paying toward new facilities after those facilities were
completed.

s Repayment of principal and interest on any City debt issued that is advanced to TIF Districts.

Over the last decade, the net general bonded debt level for City purposes has fluctuated from a low
of $4,669,515 at December 31, 2007 to a high of $33,102,304 at December 31, 2001.

As shown on the accompanying schedule of debt maturities, the general obligation debt for City
purposes outstanding at December 31, 2009 will be $16,862,000 ($21,525,000-$4,663,000). When
you combine that amount with the $30,948,000 outstanding of TIF District debt the total outstanding
general obligation debt outstanding will be $47,810,000. This total debt represents about 24% of the
City's legal debt limit per Wisconsin Statutes (5% of equalized property value). Over the past decade,
the ratio of net general bonded debt to assessed value has ranged from a high of 1.68% in 2001 to a
low of .13% in 2007. The ratio of net general obligation debt {o assessed value at December 31,
2009 will be about .19%.

During 2009 the 2010 and 2011 maturities of the 2001 debt offering were called and repaid. The
repayment was funded by cash on hand in the Debt Service fund and internal borrowing of
$2,645,000 to be repaid from the 2010 and 2011 Debt service tax levy. Using available funds that
have low investment return potential at this time to repay debt costing 4.5% was the best use of
those available funds.

The last issuance of GO debt was in 2008 as part of a TIF District borrowing. In the event that
additional borrowing becomes necessary in 2009 or 2010 the City will look first to internal borrowing
to meet any additional borrowing needs. Historically the city has planned to issue debt every other
year. Future debt issuance is forecast at $2.0 million every other year and is anticipated to pay for
public improvement projects as growth occurs in the community. However, due to the economic
slowdown the next debt issuance is forecast for 2011. Any new debt for projects presently
contemplated for public improvement projects shouid be offset by the repayment of debt currently
outstanding that is scheduled for repayment during this period. It is hoped that that the 2011
issuance will not be necessary. The resulting projected doliar savings would offset the shortages
currently being incurred due to some impact fee debt not being able to make repayments to the debt
service fund during this pericd of low building activity.
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CITY OF FRANKLIN 20607 2008 2008 2000 2000 2016 2010 2010 2010

Percent
2010 BUDGET Aclual Actual Adopted Amendet Estimate _ Forecast & Dept/Recuest  Proposed Adopted  Change
DEBT SERVICE FUNE - CITY
REVENUE
GENERAL PROPERTY TAX 31.8000.4011 $2,110,000  $2,000000 $1,000,000 $1,800,080 1,800,000 1,200,600 $1,900,000  $4,900,000  $1,800,000 2.0%
INTEREST ON INVESTMENTS 31.0000.4711 2,872 & 0 0 0 0 0 0 )
INTERFUND INTEREST FROM TIF DISTRICTS 31.0000.4716 373,748 337,650 239,134 226,161 220,161 167,117 07117 Q717 197,417
LANDFH.L OPERATIONS-DIRECT 31.0000.4492 304,559 o 8 o] 0 0 ] 0 L]
LANDFiLL OPERATIONS-SEPARATE 31.0000.4493 25,110 0 & ] Q [t} 3 g 0
LANDFLL GPERATIONS-FLAT 31.0000.4494 : 68,498 0 ¢ 0 4 [ o ] 0
TRANSFER FROM OTHER FUNDS 31.0500.4830 4,500,000 0 G g i+ 0 4] o] 0
TRANSFER FROM HMPACT FEES 31.0800.4839 422,600 -184,476 347,000 18,000 19,608 343,080 343,600 343,000 343,000
TRANSFER FROM SPECIAL ASSESSMENTS  31.0000.4835 1] 205,166  1.402,883 2,053,212 2,983,212 0 ¥}
DERT SERVICE FUND REVENUE 34,806,880  $2,445348 $3,850,014 85,002,373 §6.092373 $2440.117 $2440,117  $2,440117  §2.440,117 .36.8%
REFUNDED DEBT PROCEEDRS 34.0600.4911 9,925,006 0 0 o 0 0 0 fa] 0
GO NQTES DEBT PROCEEDS 31.0000.49%2 [ a 0 o 0 0 0 ] 0
BOND & NOTE PREMIUM 31.0000.4943 41,670 ] 0 0 0 143 0 L 0
TOTAL REVENUE AND OTHER FUNDING SCURCES $14,773.550 $2449,348 §3860014  $6002373 §$5092373  $2.440,117  $2.440,1317  $2.440,%17 32440117 -36.8%
G.C. 7850-80

PRINCIPAL 31,000.6189,8611 1,125,000 1,126,000 1,125,000 1,125,000 1,126,000 o 4] V] ]

INTEREST 31.000.8180 6621 119,813 72,281 24,188 24,188 24,188 0 0 0 9
TOTAL 1960 BORROWING 1,244,813 1147281 1,149,188 1,148,188 1,140,188 0 0 0 &
G.O. 100000

PRINCHPAL, 31.000.8021.56%1 50,060 60,000 50,000 50,000 50,000 50,000 60,000 50,000 £0,000

INTEREST 31.006.8021.5621 12,350 0,200 8,060 8,050 8,050 5,850 5,850 5,850 £,850
TOTAL 2001 REFUNDING 62,350 60,200 68,050 58,050 58,050 55,850 65,850 55,850 55,850
G.Q. 10000-0%

PRINCIPAL 31,000,8025,5611 1,125,000 1,450,000 1,475,000 £,876,000 5,875,000 0 & 0 0

INTEREST 31.000.8025.5621 357,564 280226 233413 167,772 187,772 0 & 0 Q
TOTAL 2004 BORROWING 1482584 1,740,226 1708413 6032772 6032772 0 0 0 0
G.0. 3005-06

PRINCIPAL 31.000.8011.6614 60,600 0 113,000 133,006 113,000 150,000 160,000 150,000 150,000

INTEREST 31.000.8011.662% 85,744 - BEOHI3 180,625 150,625 160,526 145,563 145,693 146,693 145,593
TOTAL 2005 BCRROWING 138,744 56913 263,526 263,625 263,625 205603 288,593 265,503 205,503
G.0. 4000-05 TIF #3

PRINCIPAL 31.000,6012.6611 0 300,000 200,000 200,600 200,000 & o G 9

INTEREST 31.000,8012.5621 211,284 263306 22.650 13,200 13,200 ki 0 V] 9
TOTAL 2005 BORROWING 211,284 663,308 222,650 213,200 213,200 [H a 0 0
G.C. 3000-05 THF #4

PRINCIFAL 31.000.8013.5611 Q 0 337,000 337,000 437,000 400,000 400,060 400,000 400,008

INTEREST 31.000.8013.5621 86,265 57,508 185,738 185,738 186,738 171,820 171,920 171,920 171,826
TOTAL 2085 BORROWING 86,265 57506 522,738 522,738 522,738 571,820 571,920 571,920 571,020
G.0. 3000-05 Debt Service

PRINCIPAL 31.000.8014.56%1 0 0 9 150,600 158,000 150,000 150,000

INTEREST 31400.8014.5621 g 9,450 9,450 16,088 16,088 16,088 16,088
TOTAL 2005 BORROWING & 9,450 9,450 166,088 166,088 166,088 166,088
3.0, 8925-07 Refunding

PRINCIPAL 31.000.8016.5611 ¥] 180,000 100,600 100,000 100,000 100,060 100,000 100,000 100,000

INTEREST 31.000.8016.5621 249,338 375,250 371.45C 371,450 311480 367,650 367,650 367,850 367,650
TOTAL 2007 REFUNDING 248,338 475,250 471,450G 471,450 471,45¢ 467,650 467 650 467,650 467,650
FUTURE BORROWINGS:

Future 2011 G.O. DEBT

PRINCIPAL 31.000.8044.5611 \]

INTEREST 31.000.8014.5621 58.000 0 G 1]
TOTAL FUTURE BORROWING g 0 0 G 0 50,000 0 & 0
TRANSFER TO OTHER FUNDS 31.000.0000,5568 0 2500060 0 0 o] 0 0 ¢ 0
ADVANCED REFUNDING ESCRCW 31.000.8840.561% 175,600 0 0 0 0 & o G 0
PAYMENT TO ESCROW AGENT 31.000.9641.5611 9,865,675 0 a 0 0 ¢ 0 0 9
BOND ISSUE COSTS 31.898.0000.5601 97,477 0 g 0 0 o 1] 0 L}
LINE OF CREDIT INTEREST 31.908.0000.5621 0 54,000 54,000 51600 51,000 51,000 51,600

DEBT SERVICE PRINCIPAL 12,380,675 5,625,000 3,400,000 7.800,000 7.80¢,000 850,000 860,000 856,000 850,600
DEBT SERVICE INTEREST 1,219,849 1,133,681 596,014 §74,373 074,373 808,101 758,101 768101 758,101
DEBY SERVICE FPRINCIPAL & INTERESY - CITY 13,610,524 6,658,681 4,396,014 8774373 8,774,373 1,658,101 1,808,101 1,608,101 1,608,101 -63.4%
EXCESS OF REVENUE OVER £XPENDITURES 1,163,026  -4,209,333 SITH00 3682000 3,682,000 782,016 832,018 B32,016 832,016
FUND BALANGE, BEGINNING OF PERIOD 8,746,307 9900333 4700000  6700,000 5700000 2018000 2618006 2018000 2048000
FUND BALANCE, END OF PERIOD 9,908,333 £,700,000 5,163,000 2,018,000 20180006 2,800,016 2,850,016 2,850,018 2,850,016
Fund Balance 1,400,333 0 [+ i o 12,016 12,616 12,018 12,016
interfund Advance to TIF Districls 8,600,000 5,700,000 5,163,000 4,663,000 4,663,000 4,263,000 4,263,000 4,283,000 4,263,000
Interfund Advance from impact Fees -2,465000 2,465,000 1476000 1,475,000 1,475,000 -1,475000

46



PUBLLLLIODSY 0LOZSIOE 19BpNE-geqiAes 19ep

SV TA A ATAS
J8ERIal) S1eak oMy AIoAS pUR L10Z Ul 000'000'TS 10 1GAP [BLONIPPE JO S0UBNSSE SLNSSY

SS0005 8 0000DB S DODD06 }3 C00'005 LS 000'006':§ ODGCO6'L$ 000'006'L$ 000006LS  0O0'005'HS 000'006'tS 000°006°1S  000'00B'LS 28 LOVNE AATT XYL L3N
el Biive  (Gliiem  (geeiayy  (grzeer)  (sev'lie) (906'1z0'l)y (Gec ooty (LLGepe L) (ove ied)  (3GL7Se'l}  (101'8/8)
{orGGLy) (Ll eel)  (082'6GE) {0gg'1e) - (z28'11¢8} (1pi'gz®) SusSSesse [Eioads pajewlss
- - {568'e) (gep'zer)  (szz'el) cigugl  (osgiow)  (el'ozy)  (LBe'er) gieiee (9L0ZL) SL0'EL 0 soueeg pund (o 8sn) ¢} PPy
- - - - - - (ooo'szi’l) {ooo'seo's)  {ooo'sss)  {ooo'o0s)  (guo'szsy  {ooc‘coy)  {0OO'E99T) 8,411 WwoJ jusuriedsy jedoulid
- - - - - - {oge'®) {¥B0'6S) {rii'sol)  (ezoewi)  (eoi'wiy)  {L1ust) {(1p9iige) 5,411 Wwoy waludeday 1semsy|
(000"28) (ooo'orl)  (cootorl)  {ooo'ori)  (ooo'owy)  (ooo‘ovl}  {ocoo'ovi) {cac'ort)  (ooo'ops)  (ooo'owy)  {ooo'ss)  {000‘GER'L) Areigr - s89 joedW] WoK J3ySURI|
{oog'sy) (ooo'sy)  (ooo'er)  (pog'er)  {coo'swr  (ooo'er)  (ooo'sd)  (coo'ew) {coo'eyy  (ooo'sp)  {ooO'Er) {goo'ey)  (000°LLD) £ Bli- - 59@;] 19RdLU| WO ISR
(000"19) (ooo'tg)  (ooo'te)  (ooo'ted  (ooofter  (ooo'ist  (ooo'ig)  {oootig) {coc’ley  {ooo'te)  (oootig) (coo't®)  {ooo'esZ L) BAY [@X04(J ~ $954 JoedLl| WOy J2jsUBL|
(ooo'soz)  (ooosoz)  (ooo'gor)  (ooo'soz)  {ooo'sed)  {oco'soz)  (060'SCR) {poo‘soz) (ooo'coz)  {ooo'see)  {ooo'spe)  {ooo'el)  {000'ESYE) 201j0¢] - 589 joBdW| WO Jajsuel),
- - Q00’002 000'081 0007002 000001 0U0'00Z 000004 000'0sL 00000 000°001 00005 coo'ose’t flesays 99) weduy
559"
ObG'PYDT  SLAPPRE  GLL'/EC°Z GBSULGE'Z  CTEGRLZ  SOYIILL'EZ  998'Leg'e  SZZeey'E | LIgEhee SHZLELT  LGLUGEE  LOMRLLE 20IM9G 1990 A0 [EI0L
OP5BEE SLLPOF  GilZev  Geply  SEessy  G8P'IiS 908°16¢ 622919 116249 GYETLLL 150721 101'98L TVLCL LSTHALNI 085S
Q00'sezz  0OC'OPO'Z  ODO'00L'Z  000°088'L  000'0BG'L  000'009L 0000267  ODD'0Z8T  000'0/GE QOG'0Z0'T  0D0TDES'EZ  GOD'0Z0'C  OOD'GZS'LE  2r9 epde] Jag WIOL TYdIONId ueaeindog
£00'05 LB “LE 1SN
0 /e 000'000C WIONIEY  L20Z
cZ6'Ge 0G2'86 000'08 LS 'LIE 1S3sHALNI
000001 000'08 0 L/E 000°000'2 YNNG 6L0Z
059'c8 §26°06 $Z6'G6 064788 0o0‘0% L6 ‘1e 1SN
000°08! 000051 00O'00L 00008 0 1/E 000'0007 TWAONd L0
082 00y'sl 059'e8 GZG'06 GZE'G6 054'¢6 000°05 HE LS 183N
000052 000'00Z  000'0GE 000°05L 000'c04 000'c8 0 1§ 00'000'2 WIDNRS  SL0Z
00Z'ZE 08805 0s2'v9 o0ob'se 059'e8 G206 52656 05.'86 00005 LE LE L83u=ANI
60000 000008 000'0S2 000002 000'0SL 000'05L £00'00L 000'05 0 LiE 0000002 THIONRID  SL0Z -
000°L} 00082 00Z'Ze 6oE 05 052've 00F°6L 05968 525'06 6Z6'GH 052'86 000'08 L6 “LIE 1SFHAUNI <t
000°002 00000z 000°COY 000008 DOO'0ST  0DO'00E  0OCT0SL 000'05E 000'001 00008 ) LIE ODC'GO0'E WAONMd 4102
eL5'ze ¢69'99 asL'iLL 0.£'861 o¥L0z  Qle'ovZ  0BY'6LE 00Z°008 oLgzes  0LeBe 058698 059'20€ L6 °LE A1STHALNI
000'CRL'L  GOD'OFL'L  DOO'00Z'L  000'0RLL  ODOTO6LL  0C0'002'L  0DO'0ZE 000045 000°029  000'0Z4 00000t oco'ooL 000'SZL'6 LE 000°GZ6ES WAIONIH
spuog 100z/-Bupuney ScueApY JO/L0/LG
8£6'LE TR 0Z7' 101 0918l 928'¥51 0Z6' 121 L8 LT %6E-GLE LS3uTUAN
000'GZ1°L  000'@S0'L 00068 O0O'0DL  000'GZS 000'00F  000E99'YS VS 000'000'ES THAIONIEd
v il - Sfsweacsduy [yded S0/SL/R0
056's cLL'e 0ov'LL 280°9 L6 “LIE %BE-GL'E 1STHAINI
a00°001 000051 000004 00G'eSE  000'00SS L€ G00'00S% IFIONIM
e0IAI9S 1680 SO/GLIE0
£U6'0Z ¥£9'29 90t*a0L G06°6Z} zag'eel £65°GHL L6 LIE %E'E-GLE LSTHIINI
pOO'SL0'E  0DD'ZO0L  00D'GLE 000'0SY  0O0'SEZ 000'051  000'ZE9'ed LE  000°C00'ES THdIDNd
sjuataACICIE [EdeD G0/51L/20
£95'2 osg's VE'LE %YG-EY ASTHALNI
000504 £00'06 0005518 L/g 000°000°0LS WEONIE
Buipunjay Juaund LOSLYD
000'2 000°LG L6 Ve LSTHAIN
CO0'SIPE  ODO'OLL'L  000'GHYT L& 000'er3'e TYIDNR
ueO IR0 JO BUKT GO/LO/E0
1202 0Z02 BL0Z 207 102 2102 510¢ 102 SLOE ANV 1102 6Lz B00ZNAERL  Seeq 2yl 152483Ul Sieg
sougjeg  juswAed qunolz ‘Bumonog Jo escding  Buimesog

segumey 198 voneBRY0 [RIBuaD

upueg 30 19



